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Introduction



Grow inward investment 

and overall development 

of the enterprise ecosystem 

in Singapore 

Help local enterprises build capabilities and capture 

new opportunities across sectors 

and markets, to be globally competitive

Develop industrial infrastructure 

to grow new industries and 

transform existing enterprises

Foster world-class scientific 

research and nurture scientific 

talent to develop a vibrant 

knowledge based Singapore

We’re part of a larger family to grow 

Singapore’s economy



Some facts about Singapore (2017)

Area Population GDP GDP Per Capita

5.61
million

US$ 59,000707
sq km

Total Trade

US$ 324
billion

Global Rank in  

International Trade

US$ 716 
billion

10th

Source: Department of Statistics, World Bank, CIA Factbook

Global Rank in  

Trade % to GDP

2nd



2017 GDP growth: 3.6%
2018 GDP growth forecast: 1.5% to 

3.5%
Source: MTI’s Economic Survey of Singapore Feb 2018 US$1.00 = S$1.3807 

2017 GDP: S$447.3 bil (US$324 
bil)

Manufacturing, 
19.2%

Business Services, 
14.8%

Financial & 
Insurance, 13.3%

Wholesale & 
Retail, 17.6%

Transport & 
Communications, 

11.4%

Construction, 4.3%

Others, 
19.4%

Some facts about Singapore (2017)



Singapore’s Rankings

Labour Force

Source: BERI’s 2017 Labour Force Evaluation Source: Global Innovation Index 2017, 

Innovation Input Sub-Index

Innovation Input

Investment Potential

Source: BERI Report 2017-1

Ease of Doing Business

Source: World Bank’s Doing Business 2016 Report
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Norway

Taiwan

Netherlands

Germany

SingaporeSingapore Rank Country

1 New Zealand

2 Singapore

3 Hong Kong

4 Denmark

5 Republic of Korea

Rank Country

1 Singapore

2 US

3 Taiwan

4 Switzerland

5 Belgium

Rank Country

1 Singapore

2 Sweden

3 Switzerland

4 Finland

5 US



Some facts about Singapore



A Vibrant Hub for International Business Today

of which

> 17,300 are from Asia

36,400 

International

Companies

> 4,000 are

Regional Headquarters
of Leading Multinational Corporations

Business Headquarters

R&D Manufacturing

44% of multinational

Asia Pacific HQs 
are located in Singapore

Singapore

44%

4%13%

17%

4%

9%

9%

Source: Survey by Frontier Strategy Group, 2010

BeijingShanghai

Hong Kong

Sydney

Bangkok

Others
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Singapore – The 
Digital Capital of 
Asia



Singapore: The Digital Capital of Asia 

WORLD-CLASS
INFRASTRUCTURE

DIGITAL-READY 
WORLD’s 1st

INNOVATION
CO-INNOVATION
PARTNERSHIPS

hosting mission critical 
data for innovation & 

delivering mission-
digital services

with cross-cutting
capabilities, with 
entrepreneurial & 

skillsets

of new products, 
business models 

& processes

to address real-world 
industry problems

& a robust ecosystem of leading technology companies, start-ups & research institutions, 

to meet the sophisticated needs of public & private sector demand for Singapore and the region.

The Digital Capital of 
Asia:

Asia’s leading city with… 



A Vibrant Digital Ecosystem 
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S I N G A P O R E ” S  D I G I T A L  E C O S Y S T E M
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o 80 of the world’s top 100 tech 
companies call Singapore home, 
with their RHQs and innovation 
teams based here

o 10th best global startup ecosystem 
& 1st in Asia, accounting for >40% 
of the deal flow in SEA, with 5,200 
digital startups

o Critical mass of Digital Centres of 
Excellence from Fortune 500 
companies, across non-ICT 
industries

Innovation

o Top 2 Asian universities, 12th and 13th globally, 
(NUS & NTU) with deep capabilities in digital 
and engineering (Asia’s 1st in EEE & 2nd in CS)

o Robust research ecosystem with 31,900 
scientists & S$19 billion in research 
investments, across digital & engineering 
domains

o Comprehensive digital training & reskilling 
efforts by the industry and the government

Talent

Digital Infrastructure
o 50% of SEA data center capacity, 

with 4 global Internet exchanges 

o 279 tbps of submarine cable capacity 
across 22 cable systems

o 2nd best connectivity in APAC globally

o Innovation partnerships across 
corporate segments (e.g. Unilever 
foundry, Sumitomo-Accenture)

o Innovation between the industry and 
the academic & research community 
(e.g. PayPal Joint Labs with NUS, NTU 
& SMU)

Partnerships

“
”

Singapore is the most digitally 
competitive place in the world –
World Global Competitiveness 2017 

Ranking by IMD 



Home to Tech Giants with a diverse range of digital capabilities 
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80
of the world’s top 100 
tech companies call 

Singapore home and 
account for 6.5% of our 

GDP

DIGITAL
INFRASTRUCTURE

DEVICES 
& HARDWARE

SOFTWARE
& IT SERVICES

INTERNET 
PLATFORMS

CONTENT & 
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Singapore Tech in 
Latin America



Singapore’s technology interest spans various 
sectors

Technology

Fintech Ecommerce

Edtech

E-

Health

Agri-

tech



Singapore’s solutions in Latin America Tech are 
already present and increasing

Source: IE Singapore, Department of Statistics Singapore

Partnerships

Strategic partnership between 

TransferTo and Telco Millicom 

to scale Tigo’s m-banking in Latin 

America 

Investments

Netshoes – Invested by GIC and 

Temasek

Linx – Software company 

invested by GIC

Neoway – Tech company 

invested by Temasek in Series C

In-Market Presence 

CrimsonLogic – Responsible for 

single window project of Pacific 

Alliance. Present in Panama

ST Engineering – Present in 

Brazil



Singapore’s Startup 
Landscape



Singapore has a thriving tech startupecosystem…

Increased entrepreneurial activity  

in tech sectors

2,800
Techstartups

(2003)

4,300
Techstartups

(2016)

Source:DOS Source: Startup Genome Global Startup Ecosystem Reports 2012 and 2017

Positive international attention

out of 20 cities

(2017)

#12

out of 20 cities

(2012)

#17

Source:Pitchbook

Increased venture funding activity & amounts

80 deals
US$136.4M

(2012)

174 deals
US$1.37B

(2017)

Unicornsnurtured4

E-commerce  

(acquired by 

Alibaba)

Asia’s leading  

ride-hailing  

platform

E-commerce and  

gaming

Gaming hardware

Raised  

US$10.5m

from Series B

in 2016

Raised  

US$87mfrom 

Series C in  

2018

Raised  

US$528mfrom 

IPO in HK in  

2017

Raised  

US$40mfrom 

Series C in  

2016

Sold for

~ US$83m to  

SekisuiChemical 

in 2018

Received $1bn  

from Alibaba for  

51% in 2016 and  

another $1bn in  

2017



Global startups and enablers can benefit from SG’s vibrant  
ecosystem

GlobalEcosystem  

Partners

Incubators and

Accelerators

Corporates
Investors

IHLs andRIs

Government

5. Co-innovatewith  

local research and  

innovation centres

4. Pilot innovative solutions  

with leading corporates &  

government agencies as  

reference customers

2. Benefit from the 

mentorshipand support 

from international 

incubators / accelerators

6. Leverage SG as a  

Launchpad for  

expansion intoAsia

1. Benefit from

supportivegovernment

policies and  

infrastructure

3. Leverage SG’s active

venture funding 

landscape for 

investments and deal

flow



Benefit from supportive government policies…

the brand and identity of our startup  

ecosystem



• Entrepass (entrepreneur visa) to support foreign entrepreneurs to  

assess Singapore’secosystem

Startup SG schemes …

• Supports partners, primarily incubators and accelerators in strategic

growth sectors

• Multipliers help high potential startups through programs, mentorship  

and provision of resources (e.g financing)

• Partners to have a unique value proposition, specific program and  

proven track record

Partnership Opportunities with Local Multipliers

• Multiplier to Multiplier partnerships for startup exchange, possible

bilateral funding for multipliers to develop new structured programs

facilitating startup exchanges

• Angel Investor Tax Deduction (AITD) for angel investors that provides  

a tax deduction of 50% at the end of the two-year holding period

• Section 13H Tax incentive for approved venture capital and private  

equity funds that provides zero-rated tax relief for a period of up to  

10 years in respect of gains arising from divestment of approved  

portfolio holdings

• Provides space at one of JTC’s Launchpads for startups and enablers

to grow, experiment and flourish

• Government co-investment initiative to co-invest with independent,  

qualified 3rd part investors into innovative Singapore-based tech  

startups

• Investment Cap is up to S$2m for info-comms and tech startups and up

to S$4m for deep tech startups (e.g. medical, advance manufacturing,

clean technology)



Benefit from the mentorship and support from international  
incubators / accelerators

• Launched SG-based global  

accelerator programme in  

partnership with Rakuten that  

includes $20k equity  

investment and option of

$100k convertible note

• Focus on social messaging  

and technologies and  

startups that align with  

Rakuten’s chat app Viber

• Israeli-based Trendlines Group  

set up an SG-based medtech  

incubator, together with B.Braun

• Inked partnership with National  

Healthcare Group to build  

popeline of medtech startups  

and global solutions

• Collaborated with SG-based VC  

K2 Global to co-invest in  

medtech companies looking to  

raise Series A funding

• SG-based IoT-focused  

accelerator for digital health  

and smart cities, co-owned  

by Ascendas-Singbridge and  

SG-Innovate

• Signed an MOU with  

NTUitive to provide support  

in Beijing to enable market  

access for startups that want  

to expand to China

• Founded by Magnus Grimeland

(co-founder of Zalora)

• Aggregates top tech talents  

from leading companies,  

universities and institutions to  

groom them into successful  

startup founders

• Engages top-tier mentors from  

Ivy-league universities and  

consulting firms suchas

McKinsey

> 100 global startupenablers

helping startups scale in Asia



Leverage SG’s active venture funding landscape for  
investments and deal flow

• SG-based VC firm co-founded

by Eduardo Saverin

• Focuses on Series B and C  

investments into healthcare,  

fintech and industrial/consumer-

enabler businesses

• Closed US$360m at the final  

close of its first fund

• Invested into SG startupsNinja

Van andCXA

Government co-investment initiative to invest  

into innovative Singapore-based tech startups

Investment Cap is up to S$2m for info-comms  and 

tech startups and up to S$4m for deep tech  

startups (e.g. medical, advance manufacturing,  

clean technology)

• Japanese VC founded by

Japanese billionaire TaizoSon

• Partnered with Golden Equator  

Group and SPECTRUM to help  

business ventures expand into  

Indo-Asia Pacific and  

internationally

• Led US$3.5m investment into SG-

based data-driven venture  

investment platform Hatcher+



Pilot innovative solutions with leading corporates…

• Launched a startup incubation  

programme for IIOT startups

• Partnered with SPGroup to  

develop IIOT capabilities and  

intelligent applications to enhance  

power network reliability and  

efficiency in SG

• Partnered with Platform E to  

advance industrial internet  

entrepreneurship in SG

• Launched engineering-based  

incubator, Innosparks, that aims to  

address needs in mobility, energy  

and healthcare

• Provides startups with up to  

S$500k in funding, co-working  

space and includes access to ST  

Engineering’s expertise and  

networks

• Scaling startups will be connected  

to ST Engineering’s Corporate  

Venture Unit

• Launched corporate venture arm,

PSAunboxed, with an initial fund

sizeof S$20m

• Aims to invest in and nurture  

startups to create logistics,  

engineering and transaction  

solutions

• Selected startups will receive up  

to S$50k as an initial sum in seed  

funding and be provided with  

incubator facilities at PSA

• One of our local manufacturing  

and engineering firm

• Established Zicom Medtacc, a  

medtech accelerator that has  

committed S$15m for investments  

into medtech startups

• Portfolio of growth-stage SG-

based medtech startups like  

Histoindex, Curiox, Biobot, INEX  

etc.



Co-innovate with local research and innovation centres

• Research performer with 5,400 staff  

from over 60 countries and every year  

undertake 1,700 industry projects with  

MNCs and SMEs

• Launched Singapore’s first open  

innovation lab, A*START Central to  

groom medtech and biotech startups

• Partnered with Singapore Exchange to  

sign MOU to improve access to  

technologies and capital for startups  

and SMEs

• The NUS Industry Liaison Office  

connects and partners with industry to  

commercialise the university’s  

innovations into products andservices

• Achieved over 400 patents granted  

and 55 spin-offs over the past 5 years

• Established university incubator, NUS  

Enterprise, that has generated several  

innovative startups such as DynaOptics,  

Zimplistic andPatSnap



Green Lane Channel to public and private demand

Effective and targeted sales to key stakeholders through more than 60 engagement
platforms annually with government and enterprise stakeholders

Accelerate pipeline generation and improve sales conversion through targeted workshops. To date,
accredited companies have more than S$60m in pipeline created from more
than 80 government agencies (within 2 years), and more than 80 projects won.

Shortened procurement cycle for accredited companies who will be considered first

by Singapore Government agencies in their procurement processes

Strategic go-to-market partner network for large project deployments locally and 
regionally
Local VC network for future strategic fund-raising rounds and regional expansion

Wide network of demand-side private enterprise partners to tap into opportunities in sectors
such as: finance, urban solutions, cyber security, etc.

 First programme in the world
for a government agency to be
public advocates of young
promising tech companies

 Stringent evaluation criteria to
admit only high growth
companies with innovative
enterprise products

 Companies accredited through
the programme to be account
managed for growth.

Value to Accredited start-ups:Programme Overview:



Catalysing Growth Investment Through Changing Risk / Reward Ratios
M A R K E T  A C C E S S  I N  S I N G A P O R E

“Accreditation@IMDA is good at what they do. Their invaluable feedback and sharing of best practices has helped us strengthened our internal 
development team and processes. We were pleasantly surprised during our post-accreditation fund raising when our valuation had increased tremendously.”

Allen Lin, CEO/Co-Founder, Trakomatic

(Accredited April 2015)



Leverage SG as a Launchpad for expansion into Asia

Launched Global Innovation Alliance to boost Singapore’s connections with  

global innovation hubs

Piloted in 4 cities, with plans to roll-out to more locations globally

San

Francisco
Beijing

Bangkok

Jakarta



We also have an exciting calendar of startup events



SLINGSHOT@SWITCH 2017

Startup Competition
Open Call

922 indications of  

interest from startups  

over 31 countries

Partner

competitions

e27 TOP100 Fight Club  

L’Oreal Innovation  

Runway & more

5 SLINGSHOT@SWITCH

winners

1 x $200k Startup SG Grant  

4 x $100k Startup SG Grant

Qualifying Startups

41 qualifying startups

30 Finalists

In particular, we welcome startups and enablers to participate  
in SLINGSHOT@SWITCH 2018

Toregister your interest in

SLINGSHOT@SWITCH 2018,

scan this QR code and fill in  

the form!

SLINGSHOT@SWITCH 2018

(tentative plan)

17 – 19 Sep 2018

Open Call: Applications open

in Q2 2018

Ongoing partner competitions  

(e.g. e27 TOP100 APAC)

Qualifying rounds + Finals
Identification of  

Slingshot 2018 Winners

17 – 19 Sep 2018 in Singapore



In summary…

ing startup ecosystem is a LaunchSingapore’s thriv pad to Asia as

well as a reference pilot and test-bedding hub

> 300 global venture capital investors  

with presence inSingapore
IHLs/RIs that have groomed startup talent  

and generated spin-offs and licenses

> 100 global startup enablers helping  

startups scale in Asia
MNCs and large enterprises seeking  

innovation and technology opportunities



This material contains confidential and/or official information. The terms and conditions 

governing its use can be found at www.enterprisesg.gov.sg/Terms-of-Use.
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