Conglomerado

Metodologia

Analisa a influénci

uéncia do controlad

fie =i or e empres

compos 33 presas controlad :
mposicao do grupo e analise do Balango Consolidado as na empresa analisada:

1. List of subsidianes

The Parent's subsidianes as of March 31, 2014 are as follows

Rusipess Seament Company Name Votng RI!hK(‘.
Global Environmental & [ —— el 100.00
Infrastrocture Busipess Group mm 100 00

’mmm 100.00
— i) 100.00

(100.00)

T s 100.00
p— T ey 100.00
— - — 100 00
Wittty , . e 100.00
———— e - — 60.00
W 100.00
T ———————— 60.00

Orhers (98 Companies)

FUTITeCY

Industnal Fisance, Logistics & A
Development Group

——

deshpi—
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Corgorate Structure

UK Direct Subsidiaries




Metodologia
Capital

Avalia os asp el

ectos econdmico-fi '
pisE) -financ
contabeis S8R

Financials

Required to file Yes

Source Public Record Sources

Presentation Attached to this report / Summarised below

Date of accounts 31-03-2015

Accounts type Full audited / (Unaudited - 6 months consolidated)
Currency Japanese Yen (JPY)

Exchange rate USD 1 = JPY 120.98 as of 23-12-2015

Summarised

A e,

30-09-2015 31-03-2015
Consolidation: Consolidated Consolidated
Period: 6 months 12 months
Sales turnover: 3.605.278,000.000 5,509,164,000,000
Gross profit: 562,755,000,000 1.209.894,000,000
Profit before tax: 188,395,000,000 574,722,000,000
Profit after tax: 174,130,000,000 406,391,000,000
Non-current assets: 9,286,638,000,000 9.,165,676,000,000
Current assets: 6.843.246.000,000 7.608.690,000,000
Inventories: 1,21 8,225,000,000 1,301 547,000,000
Total assets: 16,129,884.000.000 16.774,366.000,000
Current liabilities: 4,663.736.000.000 4.978,985.000,000
Non-current liabilities: 5.634,718,000,000 5.739,826,000,000
Total liabilities: 10,298,454.000.000 10,718,811 ,000,000
Shareholders' e uity: 5.831,430,000,000 6.055,555,000,000
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(indicadores) a partir das demonstragcoes

(2) CONDENSED CONSOLIDATED STATEMENT OF INCOME @FRS)
for the six months ended September 30, 2014 and 2015

Millions of Yen
Six months Six months
ended ended
September 30, 2014 | September 30, 2015

Revenues 3,804,036
(3,232,704)

Cost of revenues

Gross profit
Selling, general and administrative expenses
Gains (losses) on investments

31 0 Gains o disposal of property, plant and equipment

Consc Impairment losses o property, plant and equipment
12 || Other income —net
Finance income

Finance costs
7 '635’1 68'0 Share of profit of investments accounted for using the equity method

1,186,005,0 profitbefore x
531,954,0
386‘359’0 Profit for the period

8‘631 ‘082’0 Profit for the period attributable to:

7.270,043,0 Owners of the Parent

1,287,959,0
15,901,125,0b====
4,852,591,000,000
5.509,164,000,000
10,361,755,000,000
5.539,370,000,000

188,395

Income taxes (14,265)

154,923

Non-controlling interest 19,207




Comeércio Exterior
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O Comércio Exterior, basicamente, se resume as
relacbes de compra e venda, ou seja, importagao
e exportacao.

Como qualquer negocio, o comércio
internacional tem riscos que podem ser
minimizados

Riscos econdmicos

e Inadimpléncia do comprador;
e Atraso no pagamento;

e VariacOes cambiais.



Exportacao

Exportacao é a saida de uma mercadoria do territorio nacional em virtude de um contrato

internacional de compra e venda.

Importacao

Quais as vantagens de exportar?
Diversifica mercados, aproveita melhor sua capacidade instalada,
aprimora a qualidade do produto vendido, aumenta sua rentabilidade.

Importagao é a entrada de bens origindrios ou procedentes de outros paises em territdrio nacional

Serasa:i..i Experian
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Quais as vantagens de importar?

A importacado possibilita a empresa mais opc¢des de escolha de
fornecedores, o que influencia na oferta de precos mais competitivos.

As empresas que realizam a importacdo conseguem trocar
conhecimento e tecnologia, aprimorar processos, ter maior poder de
barganha na negociagao de precos, realizar um networking empresarial,
com possibilidade futuras de exportacao.



PORQUE INFORMACOES INTERNACIONAIS SAO
IMPORTANTES PARA AS EMPRESAS?

Da mesma forma que analisamos uma empresa brasileira antes de comprar ou
vender, devemos fazer o mesmo processo com as empresas que estao fora do

Brasil, para garantir:

* Continuidade das operacoes (comprar/vender de empresas que apresentem
solidez financeira no longo prazo);

* Prospecg¢ao de melhores clientes/fornecedores;

* Concessao de crédito mais segura.

Serasa 4.3 Experian
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RELATORIOS

INTERNACIONAIS

b2

b

x>

Relatdrios Internacionais: solucao da
Serasa Experian que fornece relatorios
em inglés, sobre empresas localizadas no
exterior

Sao Relatorios de Crédito elaborados
pela Experian e por seus parceiros
internacionais

Destina-se a apoiar decisoes de crédito
e negocios nos processos de avaliagao
de risco de clientes, fornecedores e
parceiros estratégicos



CONTEUDO DOS

RELATORIOS INTERNACIONAIS

Cadastrais

)} » Idade da empresa/localizacado
B
» Data de entrada de

acionistas/socios/titular

» Tempo de gestao dos
administradores

Financeiros

O

» Os mais importantes indicadores
econdmico-financeiros

Comportamentais

» Informacdes negativas da empresa
participante e das ligadas

@s
adib»

» Pendéncias financeiras — dividas
vencidas e nao pagas

» Informacdes sobre habitos de
pagamento

Classificacao de Risco

» Destina-se a apoiar decisfes de
crédito e negOcCios NOS processos
de avaliacao de risco de clientes,
fornecedores e parceiros
estratégicos

//h\\ Setoriais
L » Perspectivas do desempenho do
setor de atividade da empresa

As informacdes apresentadas nos Relatérios Internac

ionais variam de acordo com as

informac0des disponibilizadas pela empresa consultad a.

Serasa .3 Experian
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POR QUE COMPRAR COI\/I A
SERASA EXPERIAN i

bt :====: :33;.: ful
[ 111 3 Ez .. E.:=: i E.'z.:
Qualidade e abrangéncia dos relatérios B e U R L
o8°%8s *,224° 3. °3 a0 i.F
! . . ] Lo PR o Tele g ssee "
Parceiros internacionais  Possibilidade efegs) I3 81 chilciere,
de escolha entre os fornecedores de A-CAa IOt S s ] .::.'
cada pais il D000 Lgees, °s oe
® o9 © ®e ®e -u-- :
Al : sasee | (23987 -.t.o S
Relatorios de todos os continentes ° o ° oul e o o <

Parcerias com o0s principais players
mundiais Experian e Dun &
Bradstreet

Parcerias com players locais
para ampliacdo das opcoes em
determinados paises
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SOLICITACAO

Menu de Produtos

aos Produtos

Serasa:

Encontre

Novos Clientes

i:i Experian

Consulte Pessoas

LLLLES
[]

@ Monitore seus
=’ Clientes

Autoatendimento  Ferramentas

Confidencial para:SERASA SIA ?
Sua sessdo expira em (D11 minutos

Cligue aqui e enfenda a
nova vitrine de produtos

Recupere

|E_|? Dividas

Crednet

Consula de pendéncias
financeiras e protesto
estadual

Credit Rating - Nova
Versdo

Apresenta a classificagdo de
risco, dados cadastrais,
comportamentais e analise de
balanco.

Achei-Recheque

Consulta para operagies
com cheques.

Concentre Relato

nsulte Empresas

Mais acessados

>Crednet

>Concentre
Relato Mais

Fale Conosco % Sair

teste phosnix

ot tal Avidad

RELATORIOS INTERNACIONAIS
1 relalonosintemacionais@br experian com
2 milton hori@ber exparian com

diogo dourado@be expenan com

0 relatoro seré envads para o3 ¢-mals ndcados

E-maii(congatbno). ¢ 03 0utros o

Consulta de pendéncias
financeiras com abrangéncia
nacional

Consulta de pendencias
financeiras, informages
cadastrais &

da

Consulta de pendencias
financeiras, informagiies
cadastrais e

da empresa

>Credit Bureau

>Relato

Al dos Qumimuras

empresa

Credit Rating

Apresenta a classificagio de
risco, dados cadastrais,
comportamentais € analise de
balango

e médias empresas,

Analise PJ

Consulta de informagies
cadasrais, demanda por
crédito & informag bes
negativas.

empresas sediadas no
exterior

Relatarios Internacionais

Relatorio de Credito sobre

Faturamento Presumido

Apresenta o valor estimado
de faturamento de pequenas

& sicios >Sisconvem

Credit Riskscoring
Consulta da probabiidade da
empresa se fornar
inadimpiente

Rolar a pagina até
Produtos Internacionais

Produtos Internacionais

Serasa Reports - Nova
Versao

Classificag o de risco, dados
cadastrais, comportamentais
e analise de balanco de
empresas brasileiras

Serasa:s..s:

Serasa Reports

Classificag do de risco, dados
cadastrais, comportamentais
e analise de balango de
empresas brasileiras

Experian
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Cnstiane Siva Serviga v

s £ mam atereates

62 173 620/0001-80 - 5o

> Email para
contato e envio
do relatério

| - » Fornecedor
= » Dados de
endereco da
m_ - empresa a ser
—————— e pesquisada




Processo de Solicitacao

_ o
Cliente acessa o menu de Back office Serasa Experian Back office envia, no emall
produtos e preenche o) recebe a solicitagcdo e verifica a informado no formulario, os dados
formulario de solicitacdo disponibilidade do relatério. sobre a empresa solicitada, valor e

solicita a confimacdo do OK
também via email.

$ K32

Experian

NpgE=
L E
4—

Com a confirmagéo do cliente, o Back office faz o download do Cliente é cobrado sobre o valor do
back office realiza a encomenda relatério com o fornecedor e relatério convertido na PTAX-800
do relatério com  nossos envia por email. do dia de fechamento da fatura +
fornecedores — SLA de 10 ou 15 valor da taxa em Reais.
dias uteis.
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Modelos de Relatorios Internacionais

Intelliscore Plus and BPR - ENDURO PIPELINE SERVICES INC

" us e
naw i

Subcode: 336390 Ordered: 05/10/2042 08:03:38 CST 'Li: Expena n

Transaction Number. CO46697775 e

Search Inquiry: ENDURO PIPELINE SERVITES, INC JOklshoma/OK Aworld of insight

Intelliscore Plus®™ and BPR
Identifying Information

This information is fhe primary name and address for fhe DusiNess you inguired on. ANl data in this repon penains 1o the business.
ENDURD PIPELINE SERVICES INC Business identification Number: 774307686

5002 S 45TH WEST AVE Years on Flle: 24 (FILEESTABLISHED 12/1088)
TULSA, OK T4107-7345 SIC Code: POLYURE THANE PRODUCTS- MANUFACTURERS - 2821
(B48) 445-1034

Commarcial Model

Irtetl Plus predicts the likelihood of serious credit delinquency within the next 12 months
based on business andlor owner/guarantor risk factors. Higher scores indicate lower risk.

Intelliscore Plus: 53

High risk Low rigk

0 Based on business cradd 100

Factors Lowering the Score All Industry Risk Comparison

& NUMBER OF COMMERCIAL INQUIRIES IN LAST & MONTHS Whin pared to all busi 52% of b
& AVERAGE BALANCE OF REGENTLY DELINGUENT COMMERCIAL indicate a higher likslihood of severs delinquency than this
ACCOUNTS business

@ RISK ASSOCIATED WITH BUSINESS" INDUSTRY

@ BALANCE OF COMMERCIAL ACCOUNTS AT WORST
DELINQUENCY

Based on your company's action or risk threshold, this business falls within the following category:
LOW-MEDIUM RISK

ToP @
Business Information - ENDURO PIPELINE SERVICES INC

Business Credit Information Business Legal Filings and Collections

Current Days Beyond Terms (DBT): 1 Bankmnuplcy filings: 1]
Maonthly average DBET. a Tax lien flings 1]
Highest OBT previous 6§ months: 1 Judgment filings: ]
Highest DBT previous 5 guaners: o Total collections: o
Total continuous trades: 16 Sum of legal filings: 50
Caurrent continuots trade balance: 512,000 UGCC filings: detais(FILED 12/11) 1
Trade balance of all trades (31): $27,000 Cautionary UCC filings present? No
Average balance previous 5 quarters: $8,680

Highest credit amount extended: detzis 57,500

& month balance range: $3,900 - 516,700

Tor @

Estados Unidos (Business 1Q)
I.=. L ]
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L I
A world of insight

International In-Depth Report

 Identification Data As Requested

Address PAPELAAN-WEST 158, 2254 AJ VOORSCHOTEN THE NETHERLANDS
Country Metharlands

Verified Identification Data

Address PapelaanWest 158

Town Voorschoten

Zip/postal code 2254 AJ

Country Netherlands

Telephone +31(71) 5611335

Credit Risk Rating

Risk Dashboard

As at 04-09-2012 Analysis

*  Management is reasonably experienced
51-80 * Mo detrimental records found

+  Financial performance is undetermined
+  Operational frend is steady
+  No payment delays noted

Credit limit Recommended limit: ~ USD 5,000

Holanda (Experian)



Modelos de Relatorios Internacionais

(=) Risk Evaluation

LOWER THAN AVERAGE Risk Of Business Failure

D&B European Report

Report viewed 30 May 2014 D&B Rating 4;\ 23‘3. Credit 5,400,000
Subscriber Number 809-070002 vice
Decide with Confidence Your Referance 809070002 Financial 4  Bassdonnstworth of Maximum rscommsndsd cradit amount, bassd on
Strength £ 31,301,156 subject'a information. level of rizk, and the induatry
e - sector it opsrates within.
=) |dentification & Summary Risk Indicatar Rspresenta a lowsr than
(1-4) averags risk of businsss
failure_
SATA SPA
D&B Failure D&B
. N 90 out of 100 =
Risk Indicators Overview Identification Seore seora oY 88 out o100
D&B Rating 442 Main Trading LOCALITA' SAN MARTING
- - Address 1
Risk Indicator 2 VALPERGA (TORINO) _ E _ * -
D&B Failure Score 90 ITALY Worst Best 1 00
10087
D&E Delinquency Score 85 Teleoh Worst Best
: = elephone H 0124656611 10% of companies in Italy have a lowsr rigk of failure
D&B Maximum Credit £5,400,000 Number @9 :;Iﬂ 90% of companisz in Italy have a higher risk of 12% of companisa in haly have a lower risk of paying
ihurs. = ver o
Days Beyond Terms 8 Fax Number +(39) 0124656777 i'Eﬂ&“;’.??iﬂ'iﬁliﬁg?;‘?ﬁ&"ﬁﬂf in Haly have
D-U-N-8®
Protested Bills indicator No Number 43-179-7422
Registration ® The D&B Failurs Scors pradicts the likslihood that a company will obtain legal relisf from its creditors or ceass
. Number (CCIAA: TO 585870 ions with unpaid obligations ovar the next 12 montha. It is calculatsd on the basis of continuous monitoring
Legal Events Indicator No umber ) of demographic., financial variables az well as payment perh ce and e inf i
Special Events Indicator Mo VAT Number 03773170018 ® The D&B Rating. bazed on the financial strength of a busineaz and the D&B Failure Scors. predicts the
likslihood of a businsss failing within the next 12 months. Financial strength ia calculated referring to the nst worth
Fiscal code 03773170018 or capital. The risk indicator is determined from ths D& Failurs Scors.
. _ . ® The D&B Delinquency Scors pradicts the that a will pay its lats within the next 12
Financial Data Website www.sata-group.com mantha. It is calculated on the basis of continuous monitoring of dsmographic, financial variablss as well as
. - woe and
Latest Accounts Date 3122192 e-mail Address info@sata-group.com
Line of Business VEHICLE PARTS & = Payment Information
Net Worth 831'30“ '156 (Slc’ ACCESSORY o D&B collectz in excaas of 100 million peri on sach yaar. Ths information
Tumover £62,617,668 MANUFACTURERS (3714) shown bslow indicatss how SATA SPA has besn paying ite billa.
Parent Company F.C.SRL Averags Days Beyond Terms 8
Paydex 75
Numbser of payment sxpsrisnces (last .
12 montha)
Total valus of sxpsrisnces {Euros) 801,154
Averags Valus of Expsrisnces 23 954
of payment
Valus Bands in | Numbsr of %paid | 445 | 3180 | 61-00 91+
Euros Experisnces| 1 °tal Valus ‘{;‘::";‘ days | days | days | days
= 100,000 4 723,040 43 57 - -
75,000 - 00,900 - - - - - -
Dun & Bradstreet
| 88 ®
S § E .
erasa.s..:c cxperian
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VALORES

Quanto custam os Relatoérios Internacionais?

O preco varia de acordo com as empresas fornecedoras dos Relatorios
Internacionais e com o pais solicitado.

Os valores dos relatérios sao em doélares americanos,
acrescidos da taxa fixa de servico de RS 22,90.

Os precos dos principais paises estao
disponiveis na Tabela de Precos e na tela de
solicitacao do produto, completa e
atualizada.

Os precos ficam na média de 200 délares.

Como é feita a cobranca dos
Relatorios Internacionais?

O valor em dolar é convertido, no dia do
faturamento do cliente, pela taxa PTAX-800,
e somado a taxa em real.

Serasa .. Experian
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RELATORIOS INTERNACIONAIS

SERASA EXPERIAN
INFORMAGAO DE CREDIBILIDADE
PARA COMERCIO EXTERIOR

Serasa .5 Experian

Douglas Varizo — douglas.varizo@br.experian.com
Rogerio Rodrigues — rogerio.rodrigues@br.experian.com




